MDF: Annual General Mandate of 2018 
On 07/06/2018, MDF VRG Quang Tri Wood Joint Stock Company announced the Annual General Mandate of 2018 as follows: 

Article 1: Approve the reports of Board of Directors, Board of Supervisors and Executive Board, including: 

· Report on result of business and production operations of 2017 and business plan of 2018 
· Audited Financial Statement of 2017 
· Report on operations of Board of Directors of 2017 and operation plan of 2018 
· Report of Board of Supervisors on checking and monitoring works of 2017 and plan of 2018 
Article 2: General Meeting of Shareholders approves the result of business and production operations of 2017 with the following targets: 

1. Business result of 2017: 
· Yield of production: 202,261m3
· Total revenue: VND 1,050.775 billion 
· Total expense: VND 1,022.037 billion 
· Profit before tax: VND 28.738 billion 
· Profit after tax: VND 24.819 billion 
· Payable to the State budget: VND 38.555 billion 
2. Result of basic construction and investment of 2017: VND 19.260 billion 
3. Payment for long- term liabilities: VND 122.178 billion 
Article 3: Approve the plan on profit distribution of 2017 as follows: 

· Distributed profit: VND 35,007,734,980
In which: 

· Investment and development fund: VND 7,445,000,000

· Welfare and bonus fund: VND 5,238,000,000

· Bonus fund for management officers: VND 152,000,000
· Dividend 4%/charter capital: VND 22,045,000,000

· Remaining profit: VND 127,734,980

Article 4: Approve the business plan of 2018 as follows: 

1. Business plan of 2018: 

· Yield of production: 202,000m3
· Total revenue: VND 1,039.385 billion 

· Total expense: VND 1,002.112 billion 

· Profit before tax: VND 37.272 billion 

· Profit after tax: VND 29.818 billion 

· Payable to the State budget: VND 42.706 billion 

· Demand on capital: VND 108.323 billion 

2. Plan on basic construction and investment: VND 48.323 billion 

In which: 

· Installation: VND 1.750 billion 

· Equipment, supplies: VND 46.573 billion 

3. Payment for long- term liabilities: VND 60.000 billion 

4. Plan on profit distribution of 2018: 
· Profit after tax of 2018: VND 29,818,000,000

Expected plan on profit distribution: 

· Investment and development fund (30%): VND 8,945,000,000

· Welfare and bonus fund: 15- 20% of profit after tax 

· Dividend: minimum 2.5% of the charter capital 

· Board of Directors shall submit the plan on profit distribution of 2018 in the Annual General meeting of Shareholders of 2019 

· In the process of implementation, General Meeting of Shareholders approves authorizing Board of Directors to consider and adjust targets in accordance with the actual business situation of the Company 

Article 5: Approve the report on remuneration of Board of Directors and Board of Supervisors in 2017: VND 519,444,000

Article 6: Remuneration, salary of 2018 of Board of Directors, Secretary and Board of Supervisors as follows: 

1. Board of Directors: 

· Chair of Board of Directors: VND 3,000,000/month 

· Member of Board of Directors: VND 3,000,000/month 

· Secretary of Board of Directors: VND 2,000,000/month 

2. Board of Supervisors: 

· Head of Board of Supervisors of the Company shall be received remuneration equivalent to the position Chief Accountant of the Company following the current regulation 

· Member of Board of Supervisors: VND 2,000,000/month 

Article 7: Approve authorizing Board of Directors to select one in three auditing institution to audit the financial statement of 2018 

· AAC Auditing and Accounting Co. Ltd 

· Vietnam Auditing and Valuation Co. Ltd (AVA) 
· AASC Auditing Co. Ltd 

Article 8: Approve the settlement on investment project of production line No.2 at MDF VRG Quang Tri Wood Factory as follows: 
· Settlement on investment expense: 

· Construction expense: VND 195,726,397,865

· Equipment expense: VND 906,343,205,854

· Management expense: VND 10,662,917,743

· Consulting expense: VND 16,580,247,900

· Other expense: VND 7,081,489,549

· Borrowing interest: VND 84,956,924,818

Total: VND 1,221,351,183,729

· Value of assets through investment: 
· Long- term assets: VND 1,139,190,939,799

· Short- term assets: VND 46,686,357,126

Total: VND 1,185,877,296,925

General Meeting of Shareholders authorizes Board of Directors of the Company to approve the settlement following the current regulation 

Article 9: General Meeting of Shareholders approves dismissing the position members of Board of Directors for Mr. Huynh Huu Minh and Mr. Vo Van Thanh following the resignation letter 
Article 10: General Meeting of Shareholders elects additionally members of Board of Directors in the term of 2015-2020 for: 

· Mr. Truong Minh Trung – Member of Board of Directors 

· Mr. Doan Kim Chung – Member of Board of Directors 

Article 11: This General Mandate is approved by General Meeting of Shareholders with the agreement rate of 100% and valid from 07/06/2018. 

